AGENDA ITEM #7
February 26, 2008

MEMORANDUM
February 22, 2008
TO: County Council
FROM: Stephén B. Farber, Council Staff Director (%, A

SUBJECT:  Fiscal Update and Quarterly Analysis of Expenditures and Revenues

With the Executive’s recommended operating budget for FY09 due in about three weeks,
this update on the County’s fiscal situation is timely. Chief Administrative Officer Tim Firestine,
'OMB Director Joseph Beach, and Finance Director Jennifer Barrett will discuss the slides on
©1-27 and the analysis of expenditures and revenues for the first half of FY08 on ©31-42.

FY09 Fiscal Challenge

In his November 21, 2007 memo on the Fiscal Plan Update, the Executive described a
gap of $401 million between expenditures and revenues projected for FY09, assuming historical
agency expenditure growth and property tax at the Charter limit. See ©28-30. The slides on ©1-
27 prepared by OMB and Finance outline the County’s budget history over the last 10 years, the
economic pressures we currently confront, and the steps taken over the last three months to
reduce the projected gap. These steps include the FY08 savings plan, approved by the Council
on January 22, which reduced agency expenditures in the current year by $33.2 million. '

The table on ©2 shows that the gap in FY 10, under current fiscal assumptions, would be
even larger. This suggests that in closing the gap for FY09, the Executive and Council should
consider structural solutions rather than short-term expedients.

The graphs on ©3-6 show that over the last S and 10-year periods, County spending
has grown considerably faster than inflation, population, and school enrollment, and that
unusually strong growth in income tax and other revenues made this spending increase
possible. Now that revenue growth has declined sharply, it is hard to fund the spending
base and its projected growth. Total County tax collections in the first half of FY08, $1.383
billion, were actually down 0.3 percent from the first half of FY07.

The graphs on ©8-23 show how economic growth, job growth, residential and non-
residential construction, and the housing market have all come under increasing pressure over the
last year. The summary on ©23 captures the cumulative impact of these pressures on County
revenues. State and local -governments nationwide are facing similar pressures. The graph on
©25 shows another key factor: the small increase in State aid projected for FY09 compared to
previous years, $10.9 million or 1.7 percent, resulting from the State’s own fiscal problems.



The table on ©26 provides.an update of estimated revenue from major taxes and
investment income. Compared to the estimate from November 2007 in the fall Spending
Affordability process, projected revenue for FY08-09 combined is up $15.4 million. The
estimate of income tax revenue, based on the most recent State data, is up $70.1 million, while
property tax revenue is up ‘$27.1 million. But revenue from transfer and recordation taxes is
down $36.6 million and $24.3 million, respectively, because of the state of the housing market,
while investment income is down $20.9 million because of the recent aggressive interest rate
cuts by the Federal Reserve.

The table on ©27 lists all the puts and takes of the last 3 months, including the FY03
savings plan, as efforts to close the projected FY09 budget gap have intensified. While the $401
million gap has been reduced by just over one-fourth, a large gap, now projected at $296.5

‘million, remains. Three weeks from now the Executive will recommend ways to close this
remaining gap. Three months from now the Council will make final FY09 budget decisions.

Second Quarterly Analysis of Expenditures and Revenues

The data in the memo from Mr. Beach and Ms. Barrett on ©31-42, covering the first half
of FYO08, provide further perspective on the fiscal framework for the year ahead.

As the memo notes on ©31, tax supported expenditures in FY08 for County Government
are currently projected to be below appropriations by more than $15.5 million. This is $2.6
million less than the FY08 savings plan target for County Government approved by the Council
on January 22. While some departments are projected to save more than expected, four units —
the Board of Elections, the Sheriff’s Office, Fire Rescue, and the State’s Attorney’s Office — are
projected to spend more. See ©31. Whether all departments, especially those that face overtime
issues, will be able to finish FY08 within budget remains to be seen.

As the memo notes on ©32, since the final cost for snow rémoval in FY08 is not yet
available, OMB is maintaining in its planning assumptions the $15 million set-aside for this and
potentially other purposes. One such purpose may be remediation of underground storage tanks
at DPWT’s maintenance depots, based on State inspections, at a potential cost of $1.4 million.

The data on County revenues on ©38-42 reflect the Finance Department’s January 2008
report on economic indicators. While the regional and County economies have been among the
nation’s strongest over the past several years, they are not immune from the pressures that afflict
the national economy. The credit crunch continues to spread, most recently.to home equity lines
of credit. Prices for oil, wheat, and other commodities continue to set records, and the sharp
increases in energy and food costs are affecting discretionary consumer spending. The regional
stock index, down 18 percent in 2007, confirms the prospect of slower growth here. As the
December 2007 edition of the Howard County economic indicators notes, the housing-related
part of the local economy shows weakness, and “caution is the operative word for the future.”

fifarber\0Sopbudiguarterty analysis of expenditures and revenues cc 2-26-08.doc
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Prices did decline starting in 2006
(with no improvement until after 2008)

Year-over-Year Percent Change in

S&P/Case-Shiller® Home Price Index
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OFFICE OF THE COUNTY EXECUTIVE

Isiah Leggett . ROCKVILLE, MARYLAND 20850
County Executive
MEMORANDUM - ~ =
| g 2
November 21, 2007 = =
' - ) —% n
w2 2.
TO: Marilyn J. Praisner, Council President _ = gc'fﬁ
— 23
L] =
FROM: Isiah Leggett, County Execuﬁve‘&p W — é
. W

SUBJECT: FY09 Fiscal Outlook

- In preparation for the Council’s consideration of the FY09 Spending Affordability
Guidelines (SAG), I am transmitting the attached FY09-14 Fiscal Plan Update and related
information on resources, uses, and expenditures from FYs07-09. As the enclosed materials
indicate, continued weakness in the housing market and a slow-down in the growth of
employment have caused a substantial decline in projected revenues in FYO8 and FY09. While
the beginning FY08 fund balance was substantially above estimates because of higher than
projected income tax revenues and lower than anticipated spending, FY08 and FY09 revenues
are now forecasted to be substantially lower than previous estimates by approximately $174.8

million. This projected shortfall relates to projected declines in income tax, recordation tax, and
transfer {ax revenues. : ' : :

The November distribution of income tax revenues from the State was $77

million less than expected. This has forced us to reevaluate ‘our original income tax estimates

. and revise them significantly for FY08 and FY09 for a total reduction of $107 million. In
addition, the slow-down in the County’s real estate market has reduced projected transfer and
recordation taxes receipts to nearly $71 million less than anticipated for both FY08 and FY09.
This sobering news, when coupled with projected spending increases in FY09 in each of the four
tax supported agencies, creates a projected gap between projected resources and spending in
FY09 of over $400 million. By way of comparison, last year at this time the projected gap was
approximately $200 million, half the amount of the currently projected gap.

While there is much work to be done between now and March 17 when I transmit
my recommended operating budget, I believe it is prudent to begin to take actions now to restrain
spending to align with our projected resources. For this reason, | am directing all County
Government departments to identify savings in their operating budgets of two percent of the
original appropriation. 1will also recommend that each of the other three tax supported agencies

implement a similar mid-year approach to restrain spending. I successful, this should produce

net savings of approximately $23.7 million for the County Government and total savings of



Marilyn J. Praisner
November 21, 2007
: Page 2 )

$64.1 million across all of the agencies. To provide agencies and departments with the
maximum amount of flexibility to realize these savings and still accomplish their respective
missions, I am not asking departments and agencies for detailed savings plans as in the past. The
creation and review of these plans was a time consuming task that often created more anxiety in

the community than was necessary and forced exemptions and exceptions that frequently
frustrated the goal of the plans.

The gravity of the situation causes me to consider all available options at this
time, including reductions in expenditures as well as potential revenue enhancements. 1 am
reluctant to consider these options now due to recent actions by the State to increase the tax
burden on Montgomery County residents and businesses. However, given the potential reduction
io essential County services, including healthcare, education, public safety, and other critical
services, it is necessary to keep all of our options in play before reaching final conclusions on
how to resolve this very serious budgetary shortfall. Unfortunately, the numbers suggest that
even with revenue enhancements and mid-year spending reductions, it will be necessary to make
reductions in existing service levels. This will be difficult for all of us as we remain committed
to protecting the vulnerable, providing first rate public safety services, and improving the quality
of life in Montgomery County. We must work towards a solution that maintains a tolerable tax
burden for our residents, retain most existing services at current levels, and complies with
standards of sound and responsible fiscal management. '

Thank you for your attention to this urgent matter, and I look forward to working
with the County Council in its review of the spending affordability guidelines and in the actions
necessary to address the County’s current difficult fiscal situation.

IL:jfb
Attachment

cc: Nancy Navarro, President, Board of Education
Timothy L. Firestine, Chief Administrative Officer
Royce Hanson, Chairman, Montgomery County Planning Board
Dr. Jerry C. Weast, Superintendent, Montgomery County Pubiic Schools
Dr. Brian K. Johnson, President Montgomery College
Joseph F. Beach, Director, Office of Management and Budget
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OFFICE OF MANAGEMENT AND BUDGET

Isiah Leggett Joseph F. Beach
County Executive Director
MEMORANDUM

~ =

=
February 15, 2008 - o
3 E7
— DL
TO: Michael J. Knapp, President, Montgomery,County Council | el :‘E '23/‘-:2
; B o
FROM: w e

i -

SUBJECT:

Attached please find the Second Quarterly Analysis for Montgomery County Government.
Except for the departments noted below, expenditures are projected to be within budget or in surplus for
tax supported departments and funds in FY08. While we are projecting overall tax supported
expenditures to be below appropriations by more than $15.5 million, this is below the expected tax
supported savings plan expenditure goal of $18.1 million. This is 2 major concern as we prepare the

FY09 operating budget, and one that we will continue to monitor leading up to the release of the
Executive’s recommended budget.

Board of Elections

The Board of Elections incurred unbudgeted costs associated with acceleration of the
presidential primary election including the hiring of additional staff to train 3,200 election judges during
an abbreviated period of time. In addition, the year-end projection includes estimated costs associated

with conducting two District 4 special elections, and an additional billing from the State related to the
electronic voting system.

Public Safety

The Sheriff’s Office projected an overage due to several factors, including overtime
expenditures, labor law consultants to assist staff and represent the Sheriff in collective bargaining,
security guard contract costs, and software licenses. '

Fire Rescue is projected to overspend its appropriation due to higher than budgeted
overtime and occupational medical services expenditures.

The State’s Attorney Offfice is projected to overspend its budget due to unbudgeted leave
payouts, merit awards, and other personnel cost increases. '

Office of the Director

101 Monroe Street, 14th Floor « Rockville, Maryland 20850 - 240-777-2800
www.montgomerycountymd.gov

G



Michael J. Knapp
February 15, 2008
Page 2

Snow Removal

During the Council’s deliberations on the operating budget Spending Affordability
Guidelines last fall, we indicated that we had reserved $15 million in FY08 to cover costs associated with
snow and ice removal and other storm-related clean-up. To date, prior to a final reconciliation of all
outstanding bills and this week’s ice storm, these costs have been approximately $2 million over budget.
Because these costs are significant and unpredictable, we are maintaining the $15 million set-aside in our
planning assumptions. In addition, the Department of Public Works and Transportation has notified
OMB of a total potential cost of $1.4 million to remediate its underground storage tanks located at its
maintenance depots based on inspections by the State of Maryland. Remediation options and potential
costs are still under review so they have not been included in the second quarter analysis, but we
anticipate that the snow removal set aside would be used to fund these costs once they are known.

Revenues

Attached is an update on tax revenue collections through the end of the second quarter. At
this point we do not have revised projections of FY08 revenues.

JB:aae

ce: Isiah Leggett, County Executive
Timothy L. Firestine, Chief Administrative Officer
Kathleen Boucher, Assistant Chief Administrative Officer
All County Government Department Heads and Merit Directors

Attachments:
Second Quarterly Analysis of Expenditures
Tax Revenue Collections: Through 12/31/038



Department

Tax Supported

General Fund

Board of Appeals

Board of Elections
Circuit Court
Commission for Women
Consumer Protection
Correction and Rehabilitation
County Attorney

County Counci

County Executive
Economic Development
Environmental Protection
Ethics Commission
Finance

_ Health and Human Services
Homeland Security
Housing and Community Affairs
Human Resources
Human Rights
Inspector General
Intergovernmental Relations
Legislative Oversight
Management and Budget
Merit System Protection Board
Non-Deparimental Accounts
People's Counsel
Polica
Procurement
Public lnformation
Public Libraries
Administration, Outreach, and Suppori
Library Services 1o the Public
Caollection Management

Public Works and Transportation
Regional Services Centers

Sherif§

State's Attorney

Technology Services

Utilities

Zoning and Administrative Hearings
General Fund Total

Original

Budget
{A)

587,010
5,771,010
10,288,300
1,285,680
2,712,720
63,301,520
5,419,260
8,885,420
5,012,790
8,273,360
4,765,030
236,410
11,456,170
224,829,230
6,010,580
5,707 640
9,263,810
2,480,170

667,480 -

853,880
1,289,590
3,967,890
147,890
113,508,010
239,130
219,185,250
3,077,500
1,360,020

3,374,810
28,188,870
8,783,380
70,096,190
4,250,130
19,054,970
11,818,470
32,618,060
24,410,750
520,580
923,679,060

1of4

FY08 2ND QUARTERLY ANALYSIS

Latest’™

Budget-
(B)

590,250
5,779,030
10,288,300
1,297,200
2,724,010
63,399,800
5,444,830
8,937,330
5,024,600
8,293,210
4,782,450
236,410
11,519,550

226,838,500
6,015,120
5,980,140

9,301,210

- 2,497,300
673,900
853,880

1,303,050
3,991,530
147,890

112,321,750
239,130

219,192,815

3,090,500
1,364,800

3,395,290
28,266,150
8,757,560

70,412,780
4,281,400
19,066,570
11,818,470
32,703,740
24,410,750
520,580
925,771,945

Estimate

't_an;lQA}
{C}

578,510
7,054,520
10,075,350
1,230,260
2,644,460
62,816,700
5,265,170
8,616,980
4,883,040
8,127,740
4,551,100
231,680
11,290,430

222,462,270
5,665,650
5,768,370
9,115,930
2,446,790

632,320
836,800
1,255,340
3,812,170
143,990
109,794,170
235,950

217,196,705
2,790,720
1,337,600

3,379,600
27,304,180
8,641,120

69,035,840
4,087,690
19,505,300
11,811,140
32,051,380
24,410,750
508,860
911,677,645

Variance

to Budget
(B:C)

11,740
(1,275,560)
212,950
66,940
79,550
583,100
179,660
320,350
181,560
165,470
231,350
4,730
229,120
4,376,230
349,470
211,770
185,280
50,510
41,670
17,080
47,710
179,360
3,900
2,527,580
3,180
1,996,210
299,780
27,200

15,690
961,870
116,440

1,376,920
203,710

(438,730)
(92,670)

652,360

10,720
14,094,300

% Change-

to Budget
{B-C}HE)

2.0%
-22.1%
2.1%
5.2%
2.9%
0.9%
3.3%
16%
3.2%
2.0%
4.8%
2.0%
2.0%
1.9%
5.8%
3.5%
2.0%
2.0%
8.2%
2.0%
3.7%
4.5%
2.6%
2.3%
1.3%
0.9%
9.7%
2.0%

0.5%
3.4%
1.3%

2.0%
4.7%
-2.3%
-0.8%
2.0%
0.0%
2.1%
1.5%



Department;
Special Funds
Bethesda Urban District

Urban Districts

Silver Spring Urban District
Urban Districts

Wheaton Urban District
Urban Districts '

Mass Transit

Transit Services

Fire

Fire and Rescue Service
Recreation

_ Recreation
Economic Development Fund
Economic Development Fund
Special Funds Total

TAX SUPPORTED TOTAL

Non-Tax Supported

Special Funds
Grant Fund MCG
Circuit Court
Couniy Executiva
Economic Development
Fire and Rescue Service
Health and Human Services
Homeland Security
Housing and Community Affairs
ntergovemmental Relations
Liquor Control
Non-Departmental Accounts
Police
Public Libraries
Recreation '
Regional Services Center
Sheriff
State’s Attorney
Transit Services
.Grant Fund MCG subtotal
Cable Television
Cable Television
Montgomery Housing Initiative
Housing and Community Affairs
Water Quality Protection Fund
Environmental Protection
Restricted Donations
Restricled Donations
Special Funds Total

Original

‘Budget

(8

2,584,700

2,803,140
1,576,800
| 109,277,580
188,813,850
31,054,970
802,440

"'336,913,480
1,260,592,540

2,275,720
238,940
2,700,000
513,700
37,872,370

8,180,130
48,000

10,393,220
230,300
149,600
175,000
682,330

83,170
8,404,820

71,957,300

10,388,200

28,666,500

5,701,210

44,755,910

20f 4

FY08 2ND QUARTERLY ANALYSIS

Latest *

Budget

(E)
2,584,700
2,803,140
1,576,800

108,069,440

- 182,130,541

31,122,090

3,878,660
343,165,371
1,268,937,316

2,392,630
238,940
2,700,000
1,434,440
39,453,970
600
8,650,740
48,000
27,500
(1,765,080)
6,689,420
146,010
51,100
175,000
682,330
168,520
11,008,260
72,102,380

10,400,070
28,670,860
5,701,210

1,257,680
46,029,830

‘Estimate

{2ndQA)
(€)

2,566,520
2,747,060
1,545,260
108,292,480

193,528,710
30,500,180

3,878,660
343,059,880
1,254,737,525

2,392,630
238,940

© 2,700,000
1,434,440
39,453,970
600
8,650,740
48,000

¢ 27,500
(1,765,080)
6,689,420
148,010

© 51,100
175,000
£82,330
168,520
11,008,260
72,102,380

10,708,280
28,670,860
5,615,570

197,470
45,193,180

T

i }
Variance

to Budget

{B-C) |

18,180
56,080
31,540

776,960

(1,399,169).

621,900

105,491
14,199,791

(308,210)
85,640

1,060,220
836,650

% Change

. to Budget
{B-CHIBY

0.7%
2.0%
2.0%
0.7%
-0.7%
2.0%

0.0%
0.0%
1.1%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

-3.0%
0.0%
1.5%

84.3%
1.8%



FYO8 2ND QUARTERLY ANALYSIS

Original Latest™ Esfimate- Variance % Chéﬁge’ _

Budget Budget (2ndQA) - to Builget to Biidget’

. Depatment e (A) G {€) (B-C) {B-G){B)
Enterprise Funds

Community Use of Public Facilities

Community Use of Public Facilities 8,354,190 8,360,330 8,204,970 155,360 1.9%
Bethesda Parking District -

Parking District Services 12,094,150 12,100,350 12,100,350 - - 0.0%
Montgomery Hills Parking District . - .

Parking District Services : 119,840 119,840 119,840 - 0.0%
Silver Spring Parking District -

Parking District Services 10,830,080 10,836,270 10,836,270 - 0.0%
Wheaton Parking District . -

Parking District Services 1,179,020 1,181,050 1,181,050 - 0.0%
Permitling Services -

Permitting Services 27,044,210 27,120,980 26,554,590 566,390 o 24%
Solid Waste Collection ' - '

Solid Waste Services 6,480,730 6,485,210 6,469,120 16,020 0.2%
Sclid Waste Disposal . -

Solid Waste Services 92,497 450 92,529,080 91,979,090 549 990 0.6%
Vacuum Leaf Collection ' - )

Solid Waste Services 4,791,220 4,791,220 5,026,360 (235,140) -4 9%
Liguor Control ' : -

Liquor Control 38,845,620 38,945,620 35,255,620 3,650,000 9.4%
Enterprise Funds Total 202,336,560 202,469,950 197,767,260 4,702,690 2.3%
NON-TAX SUPPORTED TOTAL - 319,049,770 320,602,160 315,062,820 5,639,340 1.7%
TAX and NON-TAX SUPPORTED TOTAL 1,579,642 310 1,589,539,476 1,569,800,345 19,739,131 1.2%

Internal Service Funds
Employee Heaith Benefit Self Insurance Fund

Human Resources 151,126,430 151,133,010 151,004,610 128,400 0.1%

Motor Pool Internal Service Fund

Fleet Management Services 59,725,510 59,788,350 58,578,370 1,209,880 2.0%

Printing and Mail Internal Service Fund : .

Public Works and Transportation . 5,812,450 5,812,450 5,696,200 ‘ 116,250 2.0%

Self Insurance Internal Service Fund

Finance 42,103,980 42,124 970 42,1 14,040 10,930 -0.0%

INTERNAL SERVICE FUNDS TOTAL 258,768,370 258,858,780 257,393,220 1,465,560 0.6%
B

3of4



FYO08

Department:

NDAs: Tax Supported - General Fund

NDAs:

MISC. COMMUNITY GRANTS

NDA - COUNTY LEASES

NDA ARTS COUNCIL OF MONTGOMERY

NDA BOARDS, COMMITTEES AND COMMISSIONS
NDA CHARTER REVIEW COMMISSION

NDA CLOSING COST ASSISTANCE PROGRAM
NDA COMPENSATION ADJUSTMENT

NDA CONFERENCE AND VISITOR'S BUREAU

NDA CONFERENCE CENTER

NDA CONTRIBUTION TO MOTOR POOL

NDA CONTRIE TO SELF INS FUND-RISK MGMT
NDA COUNTY ASSOCIATIONS

NDA DESKTOP COMPUTER MODERNIZATION
NDA GRANTS TO MUNI IN LIEU SHARES TAXES
NDA GROUP INSURANCE RETIREES

NDA HISTORICAL ACTIVITIES

NDA HOMEOWNERS' ASSOCIATION ROADS

NDA HOUSING OPPORTUNITIES COMMISS.(HOC)
NDA INDEPENDENT AUDIT

NDA ITPCC

NDA METRO WASH COUNCIL OF GOVTS

NDA MUNICIPAL TAX DUPLICATION

NDA OTHER POST EMPLOYMENT BENEFITS (OPEB)
NDA POLICE PRISONER MEDICAL

NDA PUBLIC TECHNOLOGIES, INC (PT!)

NDA REBATE-TAKOMA PARK-PCLICE PROTECTION
NDA ROCKVILLE PARKING DISTRICT

NDA SPECIAL RETIREMENT CONTRIBUTNS-

NDA STATE POSITIONS SUPPLEMENT

NDA STATE RETIREMENT CONTRIBUTION

NDA -TAKOMA PARKA IBRARIES TRANSITION
NDA WORKING FAMILIES INCOME SUPPLEMENT
NDAs: Tax Supported - General Fund Total
Non-Tax Supported - Grant Fund
NDA COMPENSATION ADJUSTMENT

NDA FUTURE FEDERAL/STATE/OTHER GRANTS
NDA HISTORICAL ACTIVITIES

NDAs: Non-Tax Supported - Grant Fund Total

1

'Original

' Budgst
(A)

6,306,430
15,315,780
5,350,480
20,000
1,500
160,500
3,196,870
644,350
605,090
893,530
8,836,850
64,460
6,326,130
28,020
24,810,190
346,280
370,850
5,731,290
342,500
30,000
713,830
7,488,240
12,067,320
10,000
27,500
630,310
377,500
3,740
119,330
890,580
119,160
11,679,400
113,508,010

368,220

10,000,000
25,000
10,393,220

40f4

2ND QUARTERLY ANALYSIS

Latest* .

Budget
(B}

6,306,430
15,315,780
5,440,480
20,000
1,500
160,500
1,888,170
676,790
605,080
893,530
8,836,850
64,460
6,326,130
28,020

. 24,810,190

346,280
370,850
5,731,290
342,500
30,000
713,830
7,488,240
12,067,320
10,000
27,500
630,310
377,500
3,740
119,330
890,580
119,160

- 11,679,400

112,321,750

169,390

{1,859,472) .

25,000

(1,765,082)

Estimate

{2ndQA)
. {C)

6,306,430
14,965,780
5,440,480
20,000
1,500
160,500
552,970
676,790
605,090
893,530
8,836,850
63,960
5,599,610
28,020

24 810,190
346,280
370,850
5,636,660
342,500
5,000
713,830
7,488,240
12,067,320
10,000
27,500
630,310
377,500
3,740
123,600
890,580
119,160
11,679,400
109,794,170

25,000
25,000

t

Varianct;a :

to Budgeit
(B-C}

1,335,200

500
726,520

(4,2-70)

2,527,580

169,390

(1,959,472)

(1,790,082)

% biia_nge

to Budget

_(B-C)!(B)

0.0%
2.3%
0.0%
0.0%
0.0%
0.0%
70.7%
0.0%
0.0%
0.0%
0.0%
0.8%
11.5%
0.0%
0.0%
0.0%
0.0%
1.7%
0.0%
83.3%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
-3.6%
0.0%
0.0%
0.0%
- 2.3%

100.0%
100.0%

0.0%
101.4%

S0
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